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POUND RISES
AS GOVERNOR
ATHIKE

EMMA HASLETT AND JOSH JACOBS

‘THE POUND rallied against the dollar
yesterday as the Bank of England (BoE)
held interest rates at 0.25 per cent, but
indicated a hike could happen “in the
coming months”.

Sterling hit a one-year high against
the dollar, rising 1.46 per cent to
$1.340. The currency also

. jumped against the euro, ris-
ing more than one per
cent to €1.127, though
‘was last night at €1.124. &

The FTSE 100 dropped
to a four-month low yes-
terday after the sterling |
surge hit the index’s dol-
lar-earners. It ended the
day 1.1 per cent lower at
7,295.39 points.

Members of the Bank’s mon-
etary policy committee (MPC) voted
seven to two to keep interest rates on
hold but said that “some withdrawal
of monetary stimulus was likely to be
appropriate over the coming months”.

Bank of England governor Mark Car-
ney said the probability of a rate

FTSE100V 7,295.39 -84.31

increase has “definitely increased.”
“The majority of members of the
[monetary policy] committee, myself
included, see that that balancing act
is beginning to shift, and that in order
to... return inflation to that two per
cent target in a sustainable manner,
there may need to be some adjust-
ment of interest rates in the coming
months,” Carney said in an
. interview last night.
“Now, we will take that
decision based on the

Mark Carney
is possible

data. I guess that possi-

bility has definitely
increased.” s
Analysts at Nomura predicta

hike at November’s meeting, adding
that the chances of a further rise in
UK yields are “higher than they were
before”.

“It was the communication change
that was needed to open up the
market to the idea of a November

hike and today we have had it
Minutes of the latest MPC meeting
revealed that members believe UK in-
flation will overshoot three per cent
by October. Figures from the Office for
National Statistics released earlier this
‘week showed inflation rose to 2.9 per
cent in August, compared with a 2.6

per cent rise in July. Other data re- *

leased this week pointed out wage
growth was stuckat 2.1 per cent in the
three months to August, the same as
the month before.

Ben Brettell, senior economist at
Hargreaves Lansdown, said holding
interest rates “makes a great deal of
sense”.

“Usually a combination of low un-
employment and above-target infla-
tion would mean a rate rise was firmly
on the cards. But these are far from
normal times. Unemployment might
be at a multi-decade low, but this has
yet to feed through into any meaning-
ful wage growth. Meanwhile, infla-
tion is expected to fall back without
the need for action, as the effect of
sterling weakness falls out of the year-
on-year calculation”

LYNSEY BARBER

A LEADING global bank could suffer a
hack of tl ty experienced
dit report provider
the founder of billion-dollar
y startup Tanium has
warned toda
“If you take the top 1 ks, they
of data as
indawi, the founder

themisn’t going to do

“And if it [data] is not segmented in
away that separates it, if it’s not
encrypted correctly, youend upin a
situation with the potential for a
massive, massive data loss.

The personal data of 143m
Americans - more than 40 per cent of

Financial firms

face threat of a devastating ha

the US population - was breached by
Equifax revealed last week.
f the most serious breaches
esterday called

of corporate malf

Enron” by US Senz

leader Chuck Schumer.
Hindawi, whose firm

the top 15 US banks among its

an attack can never be fully
mitigated.

“The reality of the situation
is even if you’re 99.9 per cent
compliant, there’s always going to be
a vector of attack and we just need to
make sure that we contain it as much
as we can and reduce the frequency.”

Tanium is valued at $3.75bn and is
backed by Silicon Valley venture
capital firm Andreessen Horowitz and
private equity firm TPG
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lam buying aflat.
with “ashareof
freehold”. There are
six leaseholders
who have setup a
company to own
the freehold. Will |
own a freehold flat?

KATHERINE MCCULLOUGH
DEVELOPMENT DIRECTOR At

MERCHANT LAND

“Duringthe political party season, | would like to see some

np duty

what Osbor
and ideally, to have th
inorder to help stit housing market at the top

" end Itwouldalsobeemouraglngtoheardlscusswntaklng

notonly to stimulat supply but o also cthe

Fin:lh

d whether
ﬂ\eymllhemmmrmadtnmﬂnemldmbrgtemor
brought to an end would be welcome” -

JEFF DOBLI
3 DEXTERS CHII:_F EXECUTIVE AND FOUN DER
“The seemingly endless changes of Housing Mil
appenrhsllawauu to
this vital policy area. Sta the top of
ﬂ\eagmda.ThewmemmmpdutyanangememsatMe
wper\doimemaﬂetareacnngasadlsmmnuvemselland

otonly
transactions, but also resultin hnghertaxrevenue.

ADAM CHALLIS,
TIAL

S RESIDEN

RESEARCHAT JLL -

heressmplynatenou@
The answer is no - you will notown a ity to even entertain
frechold flat. Youbuy the flat subject ional target rates of
hothebasewhldlwlllmnhm ‘housing delivery withouta
landlord owe toeach other i 3 d and one half of new
will remain. Forexample, the landlord hhomes being created off-
will usually be obliged to repair, slkin_facwyermvomlents
meleaeholdenml!bemqunredm vary, but. Mﬁeﬁaswnu&oﬁ-shapacmfmme
contributetowardsthelandlords UKis below 20,000 units, su thei
o e ke lsld e e s o Ll 0 The Lib Dems lek off the party
Pl e e el CORlerence seasonthis weekend.
et SRR sk e S Here’swhatthe experts wantto
o ety S e e see our politicians discussing
e e o - over the next few Weeks
up bythe leaseholders), whlchowns

the building. A share offreehold
should let you carry out the landlord’s
duties under the terms of the leases,
bein control of the bulldmgand
better monitor y
third party landlord, whichis the
general appeal of buying aflat with a
share of freehold. However, there are
otherissuesto consider too.

Neighbours who are members of
the company can make decision-
making difficult, if they are
uncooperative or unresponsive . To
better understand your say in the
company or what the share entitles
you to, your solicitor should check
how decisions are made on behalf of
the company and who is entitled to be
adirector. Ifa director fails to meet
his/her responsibilities, they can be
fined or prosecuted. The failure to run
the company properly can mean the
company is struck off and the
leaseholders no longerown the
freehold interest.

The company owning the freehold
should be careful ifitis consit

TREVOR ABRAHMSON, DIRECTOR,
CLENTREE INTERNATIONAL
To clear the logjam to get the sluggish
Residential Propertyupand running ~ ~
1. Reduce the transaction tax (SDLT) at the
mlddle to higher end sinceyouv wxll increase

bme,tbe mnnbernfﬂ-ansachom.tha take
e

will u

market.
2.Planning: The labynnmme planmng
-processis isthe chic:ne ofthe housingsupply.

glve it
mﬂ'oeDOEsod\atachdlcahons arebasedon
planning matters and not on petty politics or

fatuous ecological aspirations.

SIMON GERRARD,
MD, MARTYN GERRARD
There are two policies| think could be

irstly, a d Capital
Gains Tax

Celtels o and ikich wil enable much needed

waiving any of the provisions of the
leases. For example, unreasonably
delaying major works may devalue
the building, giving rise to claims
against the company. Your solicitor
should check thereis paperwork to
support the company is observing the
terms of the lease or that there are
qualified managing agents instructed
by the company to managethe
building. Your solicitor should check
the current length of the lease, too, as
there is no guarantee you will receive
an extended lease or can grant
yourself a new extended lease.

© Bircham Dyson Bell is @ multi-
disciplinary UK law firm advising
private companies, public sector
bodies, not-for-profit organisations
and individuials since 1834. Visit bdb-
law.co.uk to find out more

new housing to be built, and secondly a stamp duty
rethink that would make it payable by those selling,
not buying; encouraging both ﬁrstnme buyersand

g to move up. Both and
mdustry mustwork together to initiate reformina
radical way or the rhetoric means nothing!

ED HEATON, FOUNDER AND
MA&\I]{NG%NG PARTNER OF HEATON &

“Iwould | ke a joni duty

i in the party

Py hope ofit. butwe
desperately need to try and give the prime
madet a helplng hand.A veduchon in stamp
duty Vi ly help release

without fuelling

inflation.”




